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3URFHGXUD�VHOHWWLYR�FRPSDUDWLYD�SHU�O
DVVHJQD]LRQH�GL�Q�����ERUVH�GL�FROODERUD]LRQH���$QQR
$FFDGHPLFR����������

,/�',5(7725(

9,672 O¶DUW�� ��� GHOOD� /HJJH� �� GLFHPEUH� ������ Q�� ����� UHFDQWH� ³1RUPH� VXO� GLULWWR� DJOL� VWXGL
XQLYHUVLWDUL´�
9,67$� OD� /HJJH� ��� GLFHPEUH� ������ Q�� ����� UHFDQWH� OD� ³5LIRUPD� GHOOH� $FFDGHPLH� GL� EHOOH� DUWL�
GHOO
$FFDGHPLD� QD]LRQDOH� GL� GDQ]D�� GHOO
$FFDGHPLD� QD]LRQDOH� GL� DUWH� GUDPPDWLFD�� GHJOL� ,VWLWXWL
VXSHULRUL�SHU�OH�LQGXVWULH�DUWLVWLFKH��GHL�&RQVHUYDWRUL�GL�PXVLFD�H�GHJOL�,VWLWXWL�PXVLFDOL�SDUHJJLDWL´�
9,672�LO�'HFUHWR�GHO�3UHVLGHQWH�GHO�&RQVLJOLR�GHL�PLQLVWUL����DSULOH�������FKH�VWDELOLVFH�L�FULWHUL�SHU
OD� GHWHUPLQD]LRQH� GHO�PHULWR� H� GHOOH� FRQGL]LRQL� HFRQRPLFKH� GHJOL� VWXGHQWL� DL� ILQL� GHO� JRGLPHQWR
GHJOL�LQWHUYHQWL�SUHYLVWL�SHU�JOL�VWXGHQWL�FDSDFL�H�PHULWHYROL��SULYL�GL�PH]]L��LQ�SDUWLFRODUH�DOO¶DUW����
FKH�SUHYHGH�JOL�LQWHUYHQWL�D�IDYRUH�GHJOL�LVFULWWL�DL�FRUVL�GL�$OWD�)RUPD]LRQH�$UWLVWLFD�H�0XVLFDOH�HG
LO�VXFFHVVLYR�'��/JV����������
9,672� LO� 'HFUHWR� GHO� 3UHVLGHQWH� GHOOD� 5HSXEEOLFD� ��� IHEEUDLR� ������ Q�� ����� UHFDQWH� LO
³5HJRODPHQWR� UHFDQWH� FULWHUL� SHU� O
DXWRQRPLD� VWDWXWDULD�� UHJRODPHQWDUH� H� RUJDQL]]DWLYD� GHOOH
LVWLWX]LRQL�DUWLVWLFKH�H�PXVLFDOL��D�QRUPD�GHOOD�OHJJH����GLFHPEUH�������Q�����´�
9,672�LO�'HFUHWR�OHJLVODWLYR�GHO����JLXJQR�������Q�������UHFDQWH�LO�³&RGLFH�LQ�PDWHULD�GL�SURWH]LRQH
GHL�GDWL�SHUVRQDOL´�H�VV�PP�LL���QRQFKp�LO�LO�'��/JV�����DJRVWR�������Q�������FKH�KD�UHFHSLWR�LQ�,WDOLD�LO
UHJRODPHQWR� *'35� 8(� ��������� GHO� 3DUODPHQWR� HXURSHR� H� GHO� &RQVLJOLR� GHO� ��� DSULOH� ����
UHODWLYR�DOOD�SURWH]LRQH�GHOOH�SHUVRQH�ILVLFKH�FRQ�ULJXDUGR�DO�WUDWWDPHQWR�GHL�GDWL�SHUVRQDOL��QRQFKp
DOOD� OLEHUD� FLUFROD]LRQH� GL� WDOL� GDWL� H� FKH� DEURJD� OD� GLUHWWLYD� ������&(� �*'35�� 5HJRODPHQWR
*HQHUDOH�VXOOD�3URWH]LRQH�GHL�'DWL��
9,67$�OD�QRWD�0,85�Q�������GHO����VHWWHPEUH�������FKH�SUHYHGH� O¶HVWHQVLRQH�DJOL�VWXGHQWL�GHOOH
,VWLWX]LRQL� GHOO¶$OWD� )RUPD]LRQH� $UWLVWLFD� H� 0XVLFDOH� GHOOH� GLVSRVL]LRQL� VXO� GLULWWR� DJOL� VWXGL
XQLYHUVLWDUL�GHOOD�OHJJH����������
9,672�LQ�SDUWLFRODUH�O¶DUW�����GHOOD�OHJJH��������
9,672�LO�FRUUHQWH�EDQGR�GL�FRQFRUVR� UHJLRQDOH�GHOO¶HQWH�SUHSRVWR�DOO¶DVVHJQD]LRQH�GL�ERUVH�SHU� LO
GLULWWR�DOOR�VWXGLR��(5��*2��
&216,'(5$7$OD�QHFHVVLWj�GL�DWWLYDUH�IRUPH�GL�FROODERUD]LRQH�GHJOL�VWXGHQWL�DG�DWWLYLWj�FRQQHVVH
DL� VHUYL]L� UHVL�� FRQ� HVFOXVLRQH� GL� TXHOOL� LQHUHQWL� DOOH� DWWLYLWj� GL� GRFHQ]D�� GL� FXL� DOO¶DUW�� ���� /HJJH
���������
&216,'(5$72� FKH� WDOL� FROODERUD]LRQL� QRQ� FRQILJXUDQR� LQ� DOFXQ� PRGR� XQ� UDSSRUWR� GL� ODYRUR
VXERUGLQDWR�H�QRQ�GDQQR�OXRJR�DG�DOFXQD�YDOXWD]LRQH�DL�ILQL�GL�SXEEOLFL�FRQFRUVL�
&216,'(5$72�FKH�OH�SUHVWD]LRQL�GHOOR�VWXGHQWH�QRQ�SRVVRQR�VXSHUDUH�XQ�QXPHUR�PDVVLPR�GL����
RUH�SHU�RJQL�DQQR�
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&216,'(5$72�FKH� LO� FRUULVSHWWLYR� SHU� RJQL� RUD� GL� SUHVWD]LRQH� q� GL� ¼� ����� �HXUR� RWWR����� QHWWL�
HVHQWH�GDOO¶LPSRVWD�ORFDOH�VXL�UHGGLWL�H�GD�TXHOOD�VXOOH�SHUVRQH�ILVLFKH�
9,67$ OD�GHOLEHUD�GHO�&RQVLJOLR�$FFDGHPLFR�GHO���RWWREUH�������FKH�KD�DSSURYDWR�DOO
XQDQLPLWj�LO
3URJHWWR�G
,VWLWXWR��SHU�O
$�$������������
9,67$�OD�GHOLEHUD�GHO�&RQVLJOLR�GL�$PPLQLVWUD]LRQH�Q�����GHO����RWWREUH�������FKH�KD�DSSURYDWR
DOO
XQDQLPLWj�LO�3URJHWWR�G
,VWLWXWR��SHU�O
$�$������������
9,67$�OD�GHOLEHUD�GHO�&RQVLJOLR�GL�$PPLQLVWUD]LRQH�Q�����GHO����GLFHPEUH�������FKH KD�DSSURYDWR
LO�ELODQFLR�SUHYHQWLYR�������DL�VHQVL�GHOO
DUW����H�VXFF��GHO�5HJRODPHQWR�GL�DPPLQLVWUD]LRQH��ILQDQ]D
H�FRQWDELOLWj�

'(&5(7$

O
HPDQD]LRQH�GHOOD�VHJXHQWH�SURFHGXUD�VHOHWWLYR�FRPSDUDWLYD�

$UW�����)LQDOLWj
$L�VHQVL�GHOO¶DUW�����GHO�'�/JV����������q�LQGHWWD�XQD�VHOH]LRQH��SHU�WLWROL�GL�PHULWR�H�UHGGLWR��SHU�OD
IRUPD]LRQH�GL� XQD�JUDGXDWRULD�� SHU� O¶DVVHJQD]LRQH�GL Q�����ERUVH�GL� FROODERUD]LRQH DJOL� VWXGHQWL
LVFULWWL�DO�&RQVHUYDWRULR�GL�0XVLFD�³9HFFKL�7RQHOOL��GL�0RGHQD��QHOO¶$�$������������

$UW������2JJHWWR
/H�DWWLYLWj��RJJHWWR�GHO�UDSSRUWR�GL�FROODERUD]LRQH��D�FXL�VDUDQQR�FKLDPDWL�JOL�VWXGHQWL�VHOH]LRQDWL�LQ
HVLWR�DO�SUHVHQWH�EDQGR��VRQR�OH�VHJXHQWL�

D� 6WDJH�PDQDJHU ���XQLWj�������RUH�FLDVFXQD�
/D� FROODERUD]LRQH� q� ILQDOL]]DWD� DOO
DVVLVWHQ]D� DO� 'LUHWWRUH�� DO� 'LUHWWRUH� PXVLFDOH�� DL� PXVLFLVWL� VXO
SDOFRVFHQLFR��DOOD�JHVWLRQH�GHJOL�DOOHVWLPHQWL���GHOOH�SDUWL�H�GHO�WUDVSRUWR�GHJOL�VWUXPHQWL�H�TXDQWR�VLD
QHFHVVDULR� SHU� OD� SUHSDUD]LRQH�� OH� SURYH� H� O
HVHFX]LRQH� GL� FRQFHUWL� VLQIRQLFL� H� FDPHULVWLFL� FRQ
VWUXPHQWL�QXPHURVL��

,O� FRQIHULPHQWR� GHOOD� FROODERUD]LRQH� DYYHUUj� DWWUDYHUVR� XQ� FROORTXLR�� YROWR� DG� DFFHUWDUH� OD
FRPSHWHQ]D� WHFQLFD� QHFHVVDULD�� D� FXL� VL� DJJLXQJHUj� OD� YDOXWD]LRQH� GHOO¶HYHQWXDOH� FXUULFXOXP
GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�SUHVHQWDWR��$�FRQIHULPHQWR�DYYHQXWR�VL�SURFHGHUj�DOOD�IRUPD]LRQH
LQ�ORFR�GHOOR�VWXGHQWH�

E��3URGX]LRQH�DUWLVWLFD��PDVWHUFODVV�H�FRQFHUWL ���XQLWj�������RUH�FLDVFXQD�
/H�FROODERUD]LRQL�VRQR�ILQDOL]]DWH�DOO
DXVLOLR�QHOO
RUJDQL]]D]LRQH�GHOOH�0DVWHUFODVVHV�H�GHL�FRQFHUWL
FDPHULVWLFL� H� QHL� &RQFRUVL� SUHYLVWL� QHO� 3URJHWWR� G
,VWLWXWR� SHU� O
$�$�� ����������� ,Q� SDUWLFRODUH� VL
ULFKLHGH�GL�

� FRPXQLFDUH�FRQ�JOL�LVFULWWL�LQWHUQL�HG�HVWHUQL�SHU�IRUPXODUH�XQ�FDOHQGDULR�GHOOH�OH]LRQL�
� DVVLVWHUH�LO�'RFHQWH�QHOOD�JHVWLRQH�GHOOH�RUH�GL�OH]LRQH�
� SURYYHGHUH�D�VWLODUH�L�SURJUDPPL�GL�VDOD�GL�HYHQWXDOL�VDJJL�ILQDOL�
� DVVLVWHUH�HG�RSHUDUH�WXWWR�LO�QHFHVVDULR�DOOD�EXRQD�ULXVFLWD�GHJOL�HYHQWL�GLGDWWLFL�H�FRQFHUWLVWLFL

DVVRFLDWL�DOOH�0DVWHU�H�QRQ�

,O� FRQIHULPHQWR� GHOOD� FROODERUD]LRQH� DYYHUUj� DWWUDYHUVR� XQ� FROORTXLR�� YROWR� DG� DFFHUWDUH� OD
FRPSHWHQ]D� WHFQLFD� QHFHVVDULD�� D� FXL� VL� DJJLXQJHUj� OD� YDOXWD]LRQH� GHOO¶HYHQWXDOH� FXUULFXOXP
GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�SUHVHQWDWR��
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F��6XSSRUWR�DOO
8IILFLR�(UDVPXV����XQLWj�������RUH�
/D�FROODERUD]LRQH�q�ILQDOL]]DWD�DG�XQ�DXVLOLR�IRUQLWR�DOOD�VHJUHWHULD�(UDVPXV�H�DO�'LUHWWRUH�SHU�TXDQWR
ULJXDUGD�

� O
DVVLVWHQ]D�LQ�HQWUDWD�H�LQ�XVFLWD�GHJOL�VWXGHQWL�
� OD�ORUR�SHUPDQHQ]D�D�0RGHQD�
� O
DLXWR�QHO�JHVWLUH�OH�SUDWLFKH�IRUPDOL�H�EXURFUDWLFKH�ULFKLHVWH�GDO�SURJUDPPD�(UDVPXV�
� RJQL�DOWUD�DWWLYLWj�R�SURFHGXUD�LQHUHQWH��ULFKLHVWD�GDO�'LUHWWRUH�H�R�GDOOR�6WDII��

,O� FRQIHULPHQWR� GHOOD� FROODERUD]LRQH� DYYHUUj� DWWUDYHUVR� XQ� FROORTXLR�� YROWR� DG� DFFHUWDUH� OD
FRPSHWHQ]D� WHFQLFD� QHFHVVDULD�� D� FXL� VL� DJJLXQJHUj� OD� YDOXWD]LRQH� GHOO¶HYHQWXDOH� FXUULFXOXP
GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�SUHVHQWDWR��$�WDO�SURSRVLWR�VL�SUHGLOLJHUj��D�WLWROR�GL�SUHIHUHQ]D�SHU
OD�VHOH]LRQH��XQD�FRQRVFHQ]D�GHOOH�OLQJXH�VWUDQLHUH��LQ�SDUWLFRODUH�O
,QJOHVH�

G� 6XSSRUWR�DVVLVWHQ]D�DOOD�FRPXQLFD]LRQH ���XQLWj�������RUH�
/D� FROODERUD]LRQH� q� ILQDOL]]DWD� DO� VXSSRUWR� DOO¶XIILFLR� SURGX]LRQH� SHU� O
DVVLVWHQ]D� QHOOD
FRPXQLFD]LRQH�H�QHOODD�UHDOL]]D]LRQH�GHJOL�HYHQWL�GHO�&RQVHUYDWRULR�HG�LQ�SDUWLFRODUH�

� FROODERUDUH�QHOOD�VWHVXUD�GL�JXLGH�LQIRUPDWLYH��GpSOLDQW��EURFKXUH��PDQLIHVWL�H�ORFDQGLQH�
� RFFXSDUVL� FRQ� O
DGGHWWR� VWDPSD� GHOOD� UDVVHJQD� VWDPSD� H� GHOOD� VLVWHPD]LRQH� GHOO¶DUFKLYLR

FDUWDFHR�H�GLJLWDOH�GL�WXWWD�O¶DWWLYLWj�SXEEOLFD�GHO�&RQVHUYDWRULR�
� SDUWHFLSDUH�DOOD�SURJHWWD]LRQH�HG�DO�FRRUGLQDPHQWR�GHL�FRQWHQXWL�LQIRUPDWLYL�GHO�VLWR�LQWHUQHW

LVWLWX]LRQDOH�� VHFRQGR� L� FULWHUL� GL� DFFHVVLELOLWj� H� XVDELOLWj� YHULILFDQGRQH� LO� SHULRGLFR
DJJLRUQDPHQWR�

� JHVWLUH�JOL�LQYLWL�H�OH�SURFHGXUH�LQIRUPDWLYH�GL�WLSR�FRPXQLFDWLYR�FRQ�JOL�XWHQWL�
� JHVWLUH� OH� SLDWWDIRUPH� VRFLDO� GHOO
,VWLWXWR�� SUHVHUYDQGR� O
LQWHUDWWLYLWj� H� OD� FRPXQLFD]LRQH

ELGLUH]LRQDOHŚ
� HODERUDUH�UHSRUW�VHPHVWUDOH�UHODWLYL�DL�SURFHVVL�GL�FRPSHWHQ]D�

,O� FRQIHULPHQWR� GHOOD� FROODERUD]LRQH� DYYHUUj� DWWUDYHUVR� XQ� FROORTXLR�� YROWR� DG� DFFHUWDUH XQD
SUHSDUD]LRQH� VWRULFR� PXVLFDOH� H� OD� FRQRVFHQ]D� GHOOD� OLQJXD� LQJOHVH�� D� FXL� VL� DJJLXQJHUj� OD
YDOXWD]LRQH�GHOO¶HYHQWXDOH�FXUULFXOXP�GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�SUHVHQWDWR��

H��6XSSRUWR�DVVLVWHQ]D�LQIRUPDWLFD����XQLWj�������RUH�
/D� FROODERUD]LRQH� q� ILQDOL]]DWD� DO� VXSSRUWR� GHOOH� DWWLYLWj� FRQQHVVH� FRQ� OD� JHVWLRQH� GHL� GDWDEDVH� H
GHJOL� VWUXPHQWL� LQIRUPDWLFL� LQ� GRWD]LRQH� DOO
,VWLWXWR�� H� GL� TXHOOL� GL� FXL� O
,VWLWXWR� LQWHQGH� GRWDUVL�
DOO
LQWHUQR�GHOOD�SLDWWDIRUPD�*RRJOH�H�QRQ�VROR��

,Q� FROODERUD]LRQH� FRQ� OD�'LUH]LRQH�FRQ� LO�'RFHQWH� LQFDULFDWR� H� O
DGGHWWR� VWDPSD�� DO� SUHVFHOWR� VDUj
ULFKLHVWR�GL�FROODERUDUH�IDWWLYDPHQWH�RJQL�TXDOFROWD�VL�UHQGDQR�QHFHVVDULH�RSHUD]LRQL�FKH�ULFKLHGDQR
DXWRPDWLVPL�LQIRUPDWLFL�H�R�OLVWH�DO�VHUYL]LR�GHJOL�VWXGHQWL��GHOOD�GRFHQ]D�H�GHO�VLWR�:(%����

,O� FRQIHULPHQWR� GHOOD� FROODERUD]LRQH� DYYHUUj� DWWUDYHUVR� XQ� FROORTXLR�� YROWR� DG� DFFHUWDUH� OD
FRPSHWHQ]D� WHFQLFD� QHFHVVDULD�� D� FXL� VL� DJJLXQJHUj� OD� YDOXWD]LRQH� GHOO¶HYHQWXDOH� FXUULFXOXP
GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�SUHVHQWDWR��

I� 6XSSRUWR�DVVLVWHQ]D�DOOD�%LEOLRWHFD����XQLWj�������RUH�FLDVFXQD�
/D� FROODERUD]LRQH� q� ILQDOL]]DWD� DO� VXSSRUWR� DOOD� %LEOLRWHFD� GHO� &RQVHUYDWRULR� QHO� FRRUGLQDPHQWR
GHOOD�VXD�JHVWLRQH�HG�LQ�SDUWLFRODUH�

� RIIULUH� VXSSRUWR� QHOO
RUJDQL]]D]LRQH� GHL� VHUYL]L� DOO¶XWHQ]D� ILQDOL]]DWL� DOO¶DFFHVVR� H� DOOD
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IUXLELOLWj�GHO�SDWULPRQLR�ELEOLRILOR�H�ELEOLRJUDILFR�
� RIIULUH�VXSSRUWR�QHOOD�JHVWLRQH�GHOOH�ULVRUVH�GLJLWDOL�H�FDUWDFHH�GHOOD�ELEOLRWHFD�
� RIIULUH� VXSSRUWR� QHOOD� JHVWLRQH� GHJOL� DFTXLVWL�� DG� LQFUHPHQWR� GHO� SDWULPRQLR� ELEOLRILOR� H

ELEOLRJUDILFR�
� RIIULUH�VXSSRUWR�QHOO
HYHQWXDOH�SDUWHFLSD]LRQH�D�SURJHWWL�GL�YDORUL]]D]LRQH�H�SURPR]LRQH�GHO

SDWULPRQLR�H�GHOOH�DWWLYLWj�GHOOD�ELEOLRWHFD�
� RIIULUH� VXSSRUWR� SHU� LO� QROHJJLR� GL� SDUWLWXUH� H� SDUWL� G
RUFKHVWUD� SHU� L� FRQFHUWL� GHO

&RQVHUYDWRULR��JHVWHQGR�DQFKH�OH�IDVL�ORJLVWLFKH�H�OH�UHODWLYH�SURFHGXUH�GL�VSHGL]LRQH�
� HODERUDUH�UHSRUW�VHPHVWUDOH�UHODWLYL�DL�SURFHVVL�GL�FRPSHWHQ]D�

,O� FRQIHULPHQWR� GHOOD� FROODERUD]LRQH� DYYHUUj� DWWUDYHUVR� XQ� FROORTXLR�� YROWR� DG� DFFHUWDUH XQD
SUHSDUD]LRQH� VWRULFR� PXVLFDOH� H� OD� FRQRVFHQ]D� ELEOLRILOD� H� ELEOLRJUDILFD� QHFHVVDULD�� D� FXL� VL
DJJLXQJHUj�OD�YDOXWD]LRQH�GHOO¶HYHQWXDOH�FXUULFXOXP�GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�SUHVHQWDWR��

J��)DJRWWLVWL ���XQLWj�������RUH�FLDVFXQD�
/D�FROODERUD]LRQH�q�ILQDOL]]DWD�DOO
DVVLVWHQ]D�DO�'LUHWWRUH��DO�'LUHWWRUH�PXVLFDOH��DL�GRFHQWL�GL�PXVLFD
G
LQVLHPH� ILDWL� H� GL� PXVLFD� GD� FDPHUD� SHU� OD� SUHSDUD]LRQH�� OH� SURYH� H� O
HVHFX]LRQH� GL� FRQFHUWL
FDPHULVWLFL�HG�HVDPL�FRQ�VWUXPHQWL�QXPHURVL��

,O� FRQIHULPHQWR� GHOOD� FROODERUD]LRQH� DYYHUUj� DWWUDYHUVR� XQ� FROORTXLR�� YROWR� DG� DFFHUWDUH� OD
FRPSHWHQ]D� WHFQLFD� QHFHVVDULD�� D� FXL� VL� DJJLXQJHUj� OD� YDOXWD]LRQH� GHOO¶HYHQWXDOH� FXUULFXOXP
GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�SUHVHQWDWR��$�FRQIHULPHQWR�DYYHQXWR�VL�SURFHGHUj�DOOD�IRUPD]LRQH
LQ�ORFR�GHOOR�VWXGHQWH�

K��2ERLVWL ���XQLWj�������RUH�FLDVFXQD�
/D�FROODERUD]LRQH�q�ILQDOL]]DWD�DOO
DVVLVWHQ]D�DO�'LUHWWRUH��DO�'LUHWWRUH�PXVLFDOH��DL�GRFHQWL�GL�PXVLFD
G
LQVLHPH� ILDWL� H� GL� PXVLFD� GD� FDPHUD� SHU� OD� SUHSDUD]LRQH�� OH� SURYH� H� O
HVHFX]LRQH� GL� FRQFHUWL
FDPHULVWLFL�HG�HVDPL�FRQ�VWUXPHQWL�QXPHURVL��

,O� FRQIHULPHQWR� GHOOD� FROODERUD]LRQH� DYYHUUj� DWWUDYHUVR� XQ� FROORTXLR�� YROWR� DG� DFFHUWDUH� OD
FRPSHWHQ]D� WHFQLFD� QHFHVVDULD�� D� FXL� VL� DJJLXQJHUj� OD� YDOXWD]LRQH� GHOO¶HYHQWXDOH� FXUULFXOXP
GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�SUHVHQWDWR��$�FRQIHULPHQWR�DYYHQXWR�VL�SURFHGHUj�DOOD�IRUPD]LRQH
LQ�ORFR�GHOOR�VWXGHQWH�

L��&RUQLVWL ���XQLWj�������RUH�FLDVFXQD�
/D�FROODERUD]LRQH�q�ILQDOL]]DWD�DOO
DVVLVWHQ]D�DO�'LUHWWRUH��DO�'LUHWWRUH�PXVLFDOH��DL�GRFHQWL�GL�PXVLFD
G
LQVLHPH� ILDWL� H� GL� PXVLFD� GD� FDPHUD� � SHU� OD� SUHSDUD]LRQH�� OH� SURYH� H� O
HVHFX]LRQH� GL� FRQFHUWL
FDPHULVWLFL�HG�HVDPL�FRQ�VWUXPHQWL�QXPHURVL��

,O� FRQIHULPHQWR� GHOOD� FROODERUD]LRQH� DYYHUUj� DWWUDYHUVR� XQ� FROORTXLR�� YROWR� DG� DFFHUWDUH� OD
FRPSHWHQ]D� WHFQLFD� QHFHVVDULD�� D� FXL� VL� DJJLXQJHUj� OD� YDOXWD]LRQH� GHOO¶HYHQWXDOH� FXUULFXOXP
GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�SUHVHQWDWR��$�FRQIHULPHQWR�DYYHQXWR�VL�SURFHGHUj�DOOD�IRUPD]LRQH
LQ�ORFR�GHOOR�VWXGHQWH�

$UW���
5HTXLVLWL�GL�SDUWHFLSD]LRQH

3RVVRQR�SUHVHQWDUH�GRPDQGD�GL�FROODERUD]LRQH�JOL�VWXGHQWL�LVFULWWL�SUHVVR�LO�&RQVHUYDWRULR�GL�0XVLFD
³9HFFKL�7RQHOOL�´�GL�0RGHQD�SHU�O¶$�$�������������LQ�SRVVHVVR�GHL�VHJXHQWL�UHTXLVLWL�
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� 0DJJLRUH�HWj�
� 'LSORPD�GL�6FXROD�0HGLD�6XSHULRUH�
� ,VFUL]LRQH�DL�FRUVL�

� GL�'LSORPD�$FFDGHPLFR�GL�,�/LYHOOR��GDO�VHFRQGR�DQQR�GL�FRUVR�H�ILQR�DO�SULPR�DQQR
IXRUL�FRUVR�

� GL�'LSORPD�$FFDGHPLFR�GL�,,�/LYHOOR��GDO�SULPR�DQQR�GL�FRUVR�H�ILQR�DO�SULPR�DQQR
IXRUL�FRUVR�

,O�UHTXLVLWR�GHOO¶LVFUL]LRQH�DOO¶$�$������������GHYH�HVVHUH�SRVVHGXWR�DOOD�GDWD�GL�SUHVHQWD]LRQH�GHOOD
GRPDQGD�

$UW���
'RPDQGD�H�WHUPLQH�SHU�OD�SUHVHQWD]LRQH

/D�GRPDQGD�GL� DPPLVVLRQH� DOOD�SURFHGXUD�� UHGDWWD� VHFRQGR� O¶DOOHJDWR���DO�SUHVHQWH�EDQGR��GRYUj
HVVHUH� LQGLUL]]DWD� DO� 'LUHWWRUH� GHO� &RQVHUYDWRULR� ³9HFFKL�7RQHOOL´� GL� 0RGHQD� H� GRYUj� HVVHUH
SUHVHQWDWD�VHFRQGR�XQD�GHOOH�VHJXHQWL�PRGDOLWj��FRQ�HVFOXVLRQH�GL�TXDOVLDVL�DOWUR�PH]]R�

� WUDPLWH�SRVWD�HOHWWURQLFD�RUGLQDULD��DOO
LQGLUL]]R�VHJUHWHULDPRGHQD#YHFFKLWRQHOOL�LW�
� WUDPLWH�SRVWD�HOHWWURQLFD�FHUWLILFDWD��DOO¶LQGLUL]]R�DPPLQLVWUD]LRQHYHFFKLWRQHOOL#SHF�LW�

1HOO¶RJJHWWR�GRYUj�HVVHUH�LQGLFDWD�OD�VHJXHQWH�GLFLWXUD��³6HOH]LRQH�ERUVH�GL�FROODERUD]LRQH��$�$�
����������� OHWWHUD� ������´�� GRYH� FRQ� OD� OHWWHUD� ULSRUWDWD� VL� LQWHQGH� O
DWWLYLWj� RJJHWWR� GHO� UDSSRUWR� GL
FROODERUD]LRQH�� D� FXL� VL� FRQFRUUH� D� QRUPD� GHOO¶DUW�� �� �DG� HVHPSLR� VH� VL� FRQFRUUH� SHU� ³6XSSRUWR
DOO
8IILFLR�(UDVPXV´� GHYH� HVVHUH� VSHFLILFDWR� ³6HOH]LRQH� ERUVH� GL� FROODERUD]LRQH�� $�$�� ����������
OHWWHUD�F�´

,O� WHUPLQH� SHUHQWRULR� GL� SUHVHQWD]LRQH� GHOOD� GRPDQGD� q� ILVVDWR� DO� ��� JHQQDLR� ������ HQWUR� OH� RUH
������

3HU�LQIRUPD]LRQL�H�R�FKLDULPHQWL�VXO�%DQGR�q�SRVVLELOH�FRQWDWWDUH�OD�VHJUHWHULD�GLGDWWLFD�H�JOL�XIILFL
DPPLQLVWUDWLYL�LQYLDQGR�XQD�HPDLO�DOO¶LQGLUL]]R� VHJUHWHULDPRGHQD#YHFFKLWRQHOOL�LW�

$OOD�GRPDQGD�LO�FDQGLGDWR�GRYUj�DOOHJDUH�LO�SURSULR�FXUULFXOXP GLGDWWLFR�DUWLVWLFR�H�SURIHVVLRQDOH�H
O
HYHQWXDOH�GLFKLDUD]LRQH�,6((�SHU�O
8QLYHUVLWj��LQ�FRUVR�GL�YDOLGLWj�

$UW���
3URFHGXUD�VHOHWWLYD

/D�VHOH]LRQH�q�DIILGDWD��SHU�FLDVFXQD�WLSRORJLD�GL�FROODERUD]LRQH��D�XQD�FRPPLVVLRQH�QRPLQDWD�GDO
'LUHWWRUH� H� LO� FXL� JLXGL]LR� q� LQVLQGDFDELOH�� ,Q� FDVR� GL� SDULWj� GL� JLXGL]LR� IUD� GXH� R� SL�� FDQGLGDWL�
SUHYDOJRQR�OH�FRQGL]LRQL�GL�UHGGLWR�LQGLFDWH�QHOOD�GLFKLDUD]LRQH�,6((�SHU�O
8QLYHUVLWj�SUHVHQWDWD��H
VXFFHVVLYDPHQWH�OD�PLQRUH�HWj�DQDJUDILFD�

6L� SUHFLVD� FKH� OD� VWLSXOD� GHO� &RQWUDWWR� GL� &ROODERUD]LRQH� q� VXERUGLQDWD� DOOH� HIIHWWLYH� HVLJHQ]H
GHOO¶,VWLWX]LRQH�

/D� *UDGXDWRULD� SURYYLVRULD� H� VXFFHVVLYDPHQWH� TXHOOD� GHILQLWLYD�� DSSURYDWH� FRQ� DWWR� GLUHWWRULDOH�
VDUDQQR� UHVH� SXEEOLFKH� DOO¶$OER� RQ� OLQH� GHO� &RQVHUYDWRULR� H� QHOOD� VH]LRQH� �$PPLQLVWUD]LRQH
WUDVSDUHQWH���VXO�VLWR�KWWSV���ZZZ�YHFFKLWRQHOOL�LW��
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$YYHUVR� OD�JUDGXDWRULD�SURYYLVRULD�q�SRVVLELOH�SUHVHQWDUH� ULFRUVR�VFULWWR�DO�GLUHWWRUH�� LQYLDQGR�XQD
PDLO� DOO¶LQGLUL]]R� GL� SHF DPPLQLVWUD]LRQHYHFFKLWRQHOOL#SHF�LW�� LQGLFDQGR� LO� WLWROR� GHO� EDQGR�� OH
PRWLYD]LRQL�GHO�UHFODPR�H�OH�SURSULH�ULFKLHVWH�

,O� VXGGHWWR� UHFODPR� GHYH� HVVHUH� LQYLDWD� HQWUR� LO� WHUPLQH� SHUHQWRULR� GL� �� JLRUQL� ODYRUDWLYL� GDOOD
SXEEOLFD]LRQH�GHOOD�JUDGXDWRULD�SURYYLVRULD��SHUWDQWR�QRQ�VDUDQQR�DFTXLVLWL�DJOL�DWWL�HYHQWXDOL�ULFRUVL
FKH�QRQ�SHUYHQJDQR�HQWUR�LO�WHUPLQH�ILVVDWR�

6XFFHVVLYDPHQWH�DOOD�YDOXWD]LRQH�GHL�ULFRUVL�H�DOO¶DFFHUWDPHQWR�GHL�UHTXLVLWL�GL�DFFHVVR�HIIHWWXDWL�GDO
&RQVHUYDWRULR��VDUj�SXEEOLFDWD�OD�JUDGXDWRULD�GHILQLWLYD�

$UW���
5HJLPH�GL�LQFRPSDWLELOLWj

,O� EHQHILFLDULR� GHOOD� FROODERUD]LRQH� q� FRPSDWLELOH� FRQ� OD� ERUVD� GL� VWXGLR� (5�*2� H� FRQ� O¶HVRQHUR
WRWDOH�SDU]LDOH�GDL�FRQWULEXWL�VWXGHQWHVFKL�

$UW���
$YYLR�GHOOD�FROODERUD]LRQH

$� GHFRUUHUH� GDOOD� GDWD� GL� SXEEOLFD]LRQH� GHOOD� JUDGXDWRULD� GHILQLWLYD�� JOL� VWXGHQWL� SUHVHQWL� LQ
JUDGXDWRULD�VDUDQQR�FRQYRFDWL�QHOO¶RUGLQH�VWDELOLWR�GDOOD�FRPPLVVLRQH��D�VYROJHUH�OH�FROODERUD]LRQL
LQGLFDWH�QHO�SUHVHQWH�EDQGR�

/D�FRQYRFD]LRQH�DYYHUUj�HVFOXVLYDPHQWH�FRQ�FRPXQLFD]LRQH�LQYLDWD�GDOO
DPPLQLVWUD]LRQH�YLD�HPDLO�
DOO¶LQGLUL]]R�GL�SRVWD�HOHWWURQLFD�RUGLQDULD�LQGLFDWR�GDOOR�VWXGHQWH�QHOOD�GRPDQGD��

/R� VWXGHQWH� FKH� QRQ� ULVSRQGD� DOOD� FRQYRFD]LRQH� HQWUR� LO� WHUPLQH� LQGLFDWR� QHOOD� HPDLO� QRQ� SHUGH
O¶LGRQHLWj�PD�YHUUj�SRVWR� LQ� IRQGR�DOO¶HOHQFR�GHJOL� LGRQHL�� D�PHQR�FKH�QRQ� VXVVLVWD�XQD�PRWLYDWD
FRPXQLFD]LRQH�GL�RJJHWWLYD�LPSRVVLELOLWj�D�VYROJHUH�OD�FROODERUD]LRQH�

$UW���
0RGDOLWj�GL�SUHVWD]LRQH�GHOO¶DWWLYLWj

*OL�VWXGHQWL�VHOH]LRQDWL�SHU�OH�DWWLYLWj�GHYRQR�FRQFRUGDUH�LO�SLDQR�GL�ODYRUR�FRQ�OD�'LUH]LRQH��VXOOD
EDVH�GHOOH�HVLJHQ]H�HVSUHVVH�GDL�UHVSRQVDELOL�GHL�YDUL�VHWWRUL�GL�DVVHJQD]LRQH�L�TXDOL�LPSDUWLUDQQR�OH
UHODWLYH�GLVSRVL]LRQL�DOOH�TXDOL�JOL�VWXGHQWL�VRQR�WHQXWL�DG�XQLIRUPDUVL�FRQ�GLOLJHQ]D�

/D�FROODERUD]LRQH�GRYUj�VYROJHUVL�VRWWR�OD�GLUHWWD�UHVSRQVDELOLWj�GHL�UHIHUHQWL�GHOOH�YDULH�VWUXWWXUH�GL
DVVHJQD]LRQH��DL�TXDOL�VSHWWD�OD�YDOXWD]LRQH�ILQDOH�VXOO¶DWWLYLWj�VYROWD�GDOOR�VWXGHQWH��FKH�FRQGL]LRQD
LO�YHUVDPHQWR�GHOOD�ERUVD�GL�VWXGLR�SUHYLVWD�GDOO¶DUW�����

/H�SUHVHQ]H�GHYRQR�HVVHUH�DUWLFRODWH�LQ�PRGR�GD�DVVLFXUDUH�OD�SLHQD�FRPSDWLELOLWj�GHOOH�SUHVWD]LRQL
GL� FXL� DOO¶DUW�� �� FRQ� L� GRYHUL� GLGDWWLFL� H� O¶LPSHJQR� GL� VWXGLR�� L� TXDOL� GHYRQR� FRQVHUYDUH� LO� ORUR
FDUDWWHUH�GL�SULRULWj�H�SUHYDOHQ]D�QHOO¶DWWLYLWj�GHOOR�VWXGHQWH�

1HO�FDVR�LQ�FXL�XQR�VWXGHQWH�VHOH]LRQDWR�GHEED�ULQXQFLDUH�DOOD�FROODERUD]LRQH��SHU�PRWLYL�SHUVRQDOL�
SULPD�GHOO¶LQL]LR�R�GXUDQWH�OR�VYROJLPHQWR�GHO�UDSSRUWR��SXz�HVVHUH�VRVWLWXLWR�DWWLQJHQGR�DOO¶HOHQFR
LQ�YLJRUH�

/R� VWXGHQWH� FKH�� GXUDQWH� LO� SHULRGR� GL� GXUDWD� GHOOD� FROODERUD]LRQH�� VLD� PRPHQWDQHDPHQWH
LPSRVVLELOLWDWR� D� UHQGHUH� OD� SUHVWD]LRQH�� GHYH� GDUH� WHPSHVWLYD� FRPXQLFD]LRQH� DO� 'LUHWWRUH� GHO
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&RQVHUYDWRULR��LO�TXDOH�SURYYHGH�DOOD�GHILQL]LRQH�GHO�SLDQR�GL�UHFXSHUR�GHOOH�RUH�QRQ�SUHVWDWH�

4XDORUD� OR� VWXGHQWH� VL� DVWHQJD� LQJLXVWLILFDWDPHQWH� GDOOD� FROODERUD]LRQH� SHU� XQ� WRWDOH� GL� RWWR� RUH�
DQFKH� QRQ� FRQVHFXWLYH�� GHFDGH� GDOO¶LQFDULFR�� FRQ� LO� GLULWWR�� SUHYLD� YDOXWD]LRQH� SRVLWLYD� GHO� ODYRUR
VYROWR��DO�VROR�SDJDPHQWR�GHOOH�SUHVWD]LRQL�HIIHWWXDWH�VLQR�D�TXHO�PRPHQWR�

/D�PDQFDWD�SUHVWD]LRQH�GHOO¶DWWLYLWj�FROODERUDWLYD��VHQ]D�JLXVWLILFDWL�PRWLYL�R�LQ�DVVHQ]D�GL�IRUPDOH
VHJQDOD]LRQH�� FRPSRUWD� OD� FDQFHOOD]LRQH� GHOOR� VWXGHQWH� GDOO¶HOHQFR� GHILQLWLYR� GL� PHULWR� H
O¶LPSRVVLELOLWj�GL�ULSURSRUUH�OD�GRPDQGD�SHU�O¶DQQR�VXFFHVVLYR�

7DOH� HVFOXVLRQH� VL� DSSOLFD�� DOWUHVu�� DOOR� VWXGHQWH� UHVRVL� UHVSRQVDELOH� GL� IDWWL� R� FRPSRUWDPHQWL� FKH
DEELDQR�SURFXUDWR�WXUEDWLYH�R�SUHJLXGL]L�DOOD�IXQ]LRQDOLWj�GHOOD�VWUXWWXUD�FXL�q�DVVHJQDWR�

Ê�IDWWD�VDOYD�SHU�LO�&RQVHUYDWRULR�OD�IDFROWj�GL�UHFHGHUH�GDO�UDSSRUWR�GL�FROODERUD]LRQH�

$UW���
'XUDWD�GHOOD�SUHVWD]LRQH

/D� GXUDWD� PDVVLPD� GHOOD� FROODERUD]LRQH� q� GL� ���� RUH� QHOO¶DQQR� DFFDGHPLFR� ���������� H� GRYUj
HVVHUH�VYROWD�HQWUR�H�QRQ�ROWUH�LO����PDU]R������

/¶DUWLFROD]LRQH� RUDULD� GHOOD� FROODERUD]LRQH� ULFKLHVWD� DOOR� VWXGHQWH� GRYUj� HVVHUH� GHILQLWD� WHQHQGR
FRQWR�GHJOL� LPSHJQL�IRUPDWLYL�H��VDOYR�GLYHUVR�DFFRUGR�WUD�OR�VWXGHQWH�H�LO�UHVSRQVDELOH��QRQ�SRWUj
VXSHUDUH�OH����RUH�VHWWLPDQDOL�

$UW����
%RUVD�GL�VWXGLR

,O�FRUULVSHWWLYR�RUDULR�SHU� OR�VYROJLPHQWR�GHOOD�FROODERUD]LRQH�q�SDUL�DG�¼�������HXUR�RWWR�����HG�q
HVHQWH�GD�LPSRVWD�ORFDOH�VXL�UHGGLWL�H�GD�TXHOOD�VXO�UHGGLWR�GHOOH�SHUVRQH�ILVLFKH��(VVR�VDUj�OLTXLGDWR
DO�WHUPLQH�GHOOD�FROODERUD]LRQH�HQWUR�XQ�PHVH�GDOOD�SUHVHQWD]LRQH�GL�DSSRVLWD�UHOD]LRQH�VXOO¶DWWLYLWj
VYROWD��FRQIHUPDWD�H�VRWWRVFULWWD�GDO�5HVSRQVDELOH�GHOOD�VWUXWWXUD�GL�DVVHJQD]LRQH�

,O�&RQVHUYDWRULR�SURYYHGH�DOOD�FRSHUWXUD�DVVLFXUDWLYD�FRQWUR�JOL�LQIRUWXQL��

$UW����
&RQWUROOR�H�VDQ]LRQL

Ê�LVWLWXLWR�XQ�VLVWHPD�RELHWWLYR�GL�FRQWUROOR�GHOOH�SUHVHQ]H�GHL�VLQJROL�VWXGHQWL��WUDPLWH�IRJOL�ILUPD��DL
VROL�ILQL�GHOOD�FROODERUD]LRQH�

,�5HVSRQVDELOL�GHOOD�VWUXWWXUD�GL�DVVHJQD]LRQH��SUHOLPLQDUPHQWH�DO�SDJDPHQWR�GHL�FRUULVSHWWLYL��HQWUR
���JLRUQL�GDOOD�SUHVHQWD]LRQH�GHOOD�UHOD]LRQH��UHGDWWD�GDOOR�VWXGHQWH��GL�FXL�DOO¶DUW������HVHJXRQR�XQD
YDOXWD]LRQH�� IRUPDOL]]DWD� SHU� LVFULWWR�� VXOO¶DWWLYLWj� VYROWD� GD� FLDVFXQ� SHUFHWWRUH� GHL� FRPSHQVL� H
VXOO¶HIILFDFLD�GHL�VHUYL]L�DWWLYDWL�

,�FRQWUROOL�VXOOH�GLFKLDUD]LRQL�VRVWLWXWLYH�GL�FHUWLILFD]LRQH�VRQR�HIIHWWXDWH�QHO�ULVSHWWR�GHOO¶DUW�����GHO
'�3�5��Q������GHO�������������4XDORUD�GDO� FRQWUROOR�HPHUJD� OD�QRQ�YHULGLFLWj�GHO� FRQWHQXWR�GHOOD
GLFKLDUD]LRQH�� LO� GLFKLDUDQWH� GHFDGH� GDL� EHQHILFL� HYHQWXDOPHQWH� FRQVHJXHQWL� D� SURYYHGLPHQWR
HPDQDWR�VXOOD�EDVH�GHOOD�GLFKLDUD]LRQH�QRQ�YHULWLHUD�SHU�O¶DQQR�DFFDGHPLFR�LQ�FRUVR�H�SHU�JOL�DQQL
DFFDGHPLFL�IXWXUL�
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$UW����
5LFRUVL

$YYHUVR�L�SURYYHGLPHQWL�FRQ�L�TXDOL�YLHQH�GLFKLDUDWD�O¶LQDPPLVVLELOLWj�R�OD�QXOOLWj�GHOOD�GRPDQGD�GL
SDUWHFLSD]LRQH�DO�FRQFRUVR�R�YLHQH�GLVSRVWD�O¶HVFOXVLRQH�GDO�PHGHVLPR��q�DPPHVVR�ULFRUVR�SUHVVR�OD
PHGHVLPD� DXWRULWj� FKH� KD� DGRWWDWR� LO� SURYYHGLPHQWR� HQWUR� �� JLRUQL� ODYRUDWLYL� GDOOD� VXD� QRWLILFD�
)HUPR� UHVWDQGR� LO� WHUPLQH� RUGLQDULR� GL� ��� JLRUQL� SHU� LO� ULFRUVR� DOOD�0DJLVWUDWXUD� $PPLQLVWUDWLYD
FRPSHWHQWH�

,�FDQGLGDWL�FKH�DEELDQR�SUHVHQWDWR�ULFRUVR�DYYHUVR�L�SURYYHGLPHQWL�GL�LQDPPLVVLELOLWj�R�QXOOLWj�GHOOD
GRPDQGD�GL�SDUWHFLSD]LRQH�DO�FRQFRUVR�R�GL�HVFOXVLRQH�GDO�PHGHVLPR��QHOOH�PRUH�GHOOD�GHILQL]LRQH
GHO� ULFRUVR� VWHVVR�� VRQR� DPPHVVL� FRQGL]LRQDWDPHQWH� DOOD� SURFHGXUD� H� YHQJRQR� LVFULWWL� FRQ� ULVHUYD
QHOO¶�HOHQFR�

/¶LVFUL]LRQH� FRQ� ULVHUYD� QHOO¶� HOHQFR� GHILQLWLYR� QRQ� FRPSRUWD� LO� GLULWWR� GHO� ULFRUUHQWH� DG� RWWHQHUH
O¶DIILGDPHQWR�GHOOD�FROODERUD]LRQH�

$UW����
5HVSRQVDELOH�GHO�SURFHGLPHQWR�

5HVSRQVDELOH�GHO�SURFHGLPHQWR�DL�VHQVL�GHOOD�OHJJH����������q�LO�'LUHWWRUH�GHO�&RQVHUYDWRULR��

$UWLFROR���
7UDWWDPHQWR�GHL�GDWL�SHUVRQDOL��

,O�&RQVHUYDWRULR�VL�LPSHJQD�D�ULVSHWWDUH�LO�FDUDWWHUH�ULVHUYDWR�GHOOH�LQIRUPD]LRQL�IRUQLWH�GDL�FDQGLGDWL
H� D� WUDWWDUH� WXWWL� L� GDWL� VROR� SHU� OH� ILQDOLWj� FRQQHVVH� H� VWUXPHQWDOL� DOOD� SURFHGXUD� VHOHWWLYD� HG� DOOD
HYHQWXDOH�VWLSXOD�H�JHVWLRQH�GHO�FRQWUDWWR�

$L�VHQVL�GHOO
DUWLFROR����GHO�5HJRODPHQWR�8(�����������VL�UHQGH�QRWR�FKH�L�GDWL�SHUVRQDOL�IRUQLWL�GDL
FDQGLGDWL�VRQR�UDFFROWL�SUHVVR�O
8IILFLR�GL�6HJUHWHULD�GL�GLUH]LRQH�GHO�&RQVHUYDWRULR�SHU�OH�ILQDOLWj�GL
JHVWLRQH� GHO� FRQFRUVR� H� VDUDQQR� WUDWWDWL� PDQXDOPHQWH� H� FRQ� PRGDOLWj� LQIRUPDWLFD�� DQFKH
VXFFHVVLYDPHQWH�DOO
HYHQWXDOH�LQVWDXUD]LRQH�GHO�UDSSRUWR�GL�ODYRUR��SHU�OH�ILQDOLWj�LQHUHQWL�OD�JHVWLRQH
GHO� UDSSRUWR� GL� ODYRUR� PHGHVLPR�� ,O� FRQIHULPHQWR� GHL� SUHGHWWL� GDWL� q� REEOLJDWRULR� DO� ILQH� GHOOD
YDOXWD]LRQH� GHL� UHTXLVLWL� GL� SDUWHFLSD]LRQH� DO� FRQFRUVR�� SHQD� O
HVFOXVLRQH� GDOOD� SURFHGXUD
FRQFRUVXDOH�� /µLQWHUHVVDWR� JRGH� GHL� GLULWWL� GL� FXL� DO� 5HJRODPHQWR� 8(� ��������� FRQ� SDUWLFRODUH
ULJXDUGR� DOO¶DJJLRUQDPHQWR�� DOOD� UHWWLILFD�� DOO¶LQWHJUD]LRQH� GHL� GDWL� H� DOOD� ORUR� FDQFHOOD]LRQH�
WUDVIRUPD]LRQH�LQ�IRUPD�DQRQLPD�H�EORFFR��,QROWUH��SRWUj�RSSRUVL�SHU�PRWLYL�OHJLWWLPL�DO�WUDWWDPHQWR
GHL�GDWL�SHUVRQDOL�FKH�OR�ULJXDUGDQR�

$UWLFROR���
&ODXVROD�GL�VDOYDJXDUGLD��

3HU�TXDQWR�QRQ�HVSUHVVDPHQWH�SUHYLVWR�VL�ID�ULIHULPHQWR�DOOH�QRUPH�YLJHQWL�LQ�PDWHULD��

� � � � � � � � � �������,O�'LUHWWRUH
����������������������������������������������������������������������������������������������������0��*LXVHSSH�)DXVWR�0RGXJQR


